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KOLKATA BENCH
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH

CP (CAA) No.395/KB/2017

Sy

In the Matter of:
The Companies Act, 2013;

And
in the Matter of :
An application under Sections 230 and
232 of the said Act;

And
In the Matter of:
Orient Paper & Industries Limited,
having CIN 1210110R1936PLC0O00117,
a company incorporated under the
provisions of the Companies Act, 1913,
having its registered office at Unit —
Vi, Plot No. 7, Bhoinagar,
Bhubaneswar - 751012, Odisha

And
Orient Electric Limited, having CIN
U311000R2016PLCO25892, a
company incorporated under the
provisions of the Comnpanies Act, 2013,
having its registered office at Unit —
Viil, Plot No. 7, Bhoinagar,
Shubaneswar — 751012, Qdisha

..... Petitioners.




IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH
KOLKATA

C.P. (CAA) N0.395/KB/2017

[n the matter of :
The Companies Act, 2013 (erstwhile the Companies
Act, 1956);

And
In the matter of :
An application under Sections 230 to 232 of the
Companies Act, 2013;

And
In the matter of:
Orient Paper & Industries Limited, having its
registered office at Unit-VII, Plot No.7, Bhoinagar,
Bhubaneswar 751 01%Z;

And
In the matter of:
Orient Electric Limited, having its registered office at
Unit-VIli, Plot No.7, Bhoinagar, Bhubaneswar 751 012;

And
In the matter of :
1. Orient Paper & Industries Limited
2. Orient Electric Limited

........ Petitioners

Order under Sections 230 to 232 of the Companies Act, 2013

Upon the above petition coming on for further hearing on the Ninth
day of November in the year Two Thousand Seventeen; upon reading the
said petition, the said Order dated Ninth day of November in the year Two
Thousand Seventeen of the Hon’ble Tribunal, recording therein that
pursuant to the directions of this Hon'ble Tribunal vide Order dated
Eighteenth day of May in the year Two Thousand Seventeen, individual

notices convening meetings of equity shareholders, secured creditors and
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unsecured creditors of Orient Paper & Industries Limited (Demerged
Company) and the equity shareholders and unsecue‘ed creditors of Orient
Electric Limited (Resulting Company) were ser;t to all the equity
shareholders, secured creditors and unsecured creditors of the demerged
company and equity shareholders and unsecured creditors of the resulting
company on the Twenty-sixth day of May in the year Two Thousand
Seventeen and Twenty-seventh day of May in the year Two Thousand
Seventeen respectively and also, notices were published in “Business
Standard” in English and “Odisha Bhaskar” in Oriya in their respective
issues dated Twenty-sixth day of May in the year Two Thousand
Seventeen and further, notices were despatched by speed post upon the
Regional Director, Eastern Region, Kolkata; Registrar of Companies,
Cuttack: Securities & Exchange Board of India; Income Tax Officers having
jurisdiction over the petitioner companies; the Secretary, BSE Limited and
the Secretary, National Stock Exchange of India on the Thirty-first day of
May in the year Two Thousand Seventeen; upon further reading the Order
dated Ninth day of November in the year Two Thousand Seventeen of the
Hon'ble Tribunal recording therein that pursuant to the Order dated
Eighteenth day of May in the year Two Thousand Seventeen of this
Tribunal, the meetings of the equity shareholders, secured creditors and
unsecured creditors of Orient Paper & Industries Limited {Demerged
Company) and the equity shareholders and unsecured creditors of Crient
Electric Limited (Resuiting Company) were held under the
Chairmanship of Ms. Anima Maiti, Advocate and as per the report of the
Chairperson, appointed by the Tribunal, the equity shareholders of
Orient Paper & Industries Limited [Demerged Company) have, by
requisite majority, approved the proposed Scheme and the secured

creditors and unsecured creditors of Orient Paper & Industries Limited

page2]Orient Paper & industries Ltd. & Anr.
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(Demerged Company) and the equity shareholders and unsecured
creditors of Orient Electric Limited (Resulting Company) have
unanimously approved the said Scheme and in atddition, it has been
recorded that the petitioner companies have again despatched notices of
hearing of the petition upon the Regional Director, Eastern Region,
Kolkata; the Registrar of Companies, Cuttack and the Inceme Tax Officers
having jurisdiction over the petitioner companies on the Twenty-fourth
day of August in the year Two Thousand Seventeen by Speed Post, which
has been duly supported by an aflfidavit of compliance affirmed on the
Sixth day of September in the year Two Thousand Seventeen and also,
notice of hearing of petition has been published once in “Business
Standard” in English and once in “Odisha Bhaskar” in Oriya in their
respective issues published on the Thirtieth day of August in the year Two
Thousand Seventeen; upon reading the Affidavit of Alok Samantarali,
Regional Director, Eastern Region, Ministry of Corporate Affairs, Kolkata,
affirmed on the Eighth day of November in the year Two Thousand
Seventeen, filed on the part of the Central Government, recording certain
observations of the Central Government that the Resulting Company may
be directed to increase its Authorized Share Capital to enable it to allot
shares to the members of the demerged company after complying with the
prescribed procedure as laid down in the Companies Act, 2013 and in
addition, it has been submitted that on examination of the report of the
Registrar of Companies cum Ofiicial Liquidator, Odisha, Cuttack, it appears
that no complaint and/or representation has been received against the
proposed Scheme of Arrangement and further, the petitioner companies
are upto date in filing their statutory returns and also, it has been stated
that a copy of the Scheme was forwarded to the Income Tax Department

on the Seventh day of June in the year Two Thousand Seventeen with a
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request to forward their comments/ observations/ objections, if any, but
till date no comments/ observations/ objections have been received from
the said authority and further, it has been stated! that the BSE Limited and
the National Stock Exchange of India Limited, have, vide their letters dated
Fifteenth day of March in the year Two Thousand Seventeen, issued no
objection and furthermore, it has been stated that the Advocate for the
petitioner companies has undertaken that the Resulting Company, ie.
Orient Electric Limited shall increase its Authorized Share Capital as
required for issuance of shares under the Scheme by complying with the
provisions of the Companies Act, 2013; upon reading the said Order dated
Ninth day of November in the year Two Thousand Seventeen stating
therein that in so far as Income Tax Department is concerned, it is
observed from the affidavits of service/ compliance filed with this
Tribunal that notices were served on the [ncome Tax Department and in
spite of lapse of more than four months, no comments/ representations
have been received from the said authority by this Tribunal or the
Petitioners or its Advocate or the office of the Regional Director and hence,
it is presumed that there is no objection to the proposed Scheme of
Arrangement by the Income Tax authorities and further, despite
publication of notice of hearing in newspapers in Form No.NCLT 3A of the
National Company Law Tribunal Rules, 2016, nobody has filed.any
opposition or objecticn before this Tribunal, save and except one M/s. L K.
Merchants Private Limited having a claim of Rs.12,91,944/- comprising of

principal amount, interest and costs, arising out of judgment and decree

"
3

dated Ninth day August in the year Two Thousand Ten passed by the

* oy

Hon'ble High Court at Calcutta and the said claim of M/s. . K. Merchants
SHATA B Private Limited has since been amicably settled between the parties upon

payment of Rs.11,00,000/- towards full and final scttlement of all their

Page 4 |[Oriant Paper & Industries Ltd. & Anr.



claims; upon reading the order made herein on the Ninth day of November
in the year Twe Thousand Seventeen and in view of the above, and upon
hearing D. N. Sharma, Advocate for the said petitiom'sr companies and Ms.
Tiainla, Deputy Director representing the Regional Director, Eastern
Region, this Tribunal doth hereby sanction the proposed Scheme of
Arrangement in terms of prayers (a) to {g) at paragraph 25 of the petition,
as follows, subject however to increase of Authorized Share Capital of the

Resulting Company. as required by law :-

THIS TRIBUNAL DOTH ORDER

a. That the Scheme of Arrangement, being Annexure "A" hereto, is
sanctioned and be binding with effect from the 1st day of March, 2017

on the Petitioners, their shareholders and all concerned;

b. That all the property, rights and powers of the Demerged Undertaking
of the Demerged Company, including those mentioned in the First,
Second and Third parts of the Schedule of Assets, be transferred, without
further act or deed, to the Resulting Company and, accordingly, the
same shall, pursuant to Section 232 of the Companies Act, 2013, be
transferred to and vest in the Resulting Company for all the estate and
interest of the Demerged Company, but subject nevertheless to all

charges now affecting the same;

C. That all the debts, liabilities, duties and obligations of the Demerged
Company pertaining to Demerged Undertaking he, without further act
or deed, to the Resulting Company and, accordingly, the same shall,

pursuant to Secticn 232 of the Companies Act, 2013, be transferred to
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and become the debts, liabilities, duties and obligations of the Resulting

Company;

! 1

d. That all proceedings and/or suits and/or appeals now pending by or
against the Demerged Company pertaining (o the Demerged

Undertaking be continued by or against the Resulting Company;

e. That leave is granted to the Petitioners to file the Schedule of Assets of
the Demerged Company pertaining to the Demerged Undertaking

within four weeks from the date of the order to be made herein;

f That the Demerged Company and the Resulting Company do within
thirty days after the date of the order to be made herein, cause a
certified copy thereof to be delivered to the Registrar of Companies,

(disha, for registration;

g. That any person interested shall be at liberty to apply before this

Tribunal in the above matter for such directions as may be necessary.

The C.P. (CAA} No0.395/KB/2017 be and is hereby disposed of with the

aforesaid directions.

Witness:

Mr. V. P. Singh, Hon’ble Member {Judicial) and Mr. Jinan K. R, Hon'ble
Member (Judicial), at Kolkata aforesaid the Ninth day of November in the
year Two Thousand Seventeen.

Mr. Trivikram Khaitan, Advocate for Petitioners.

Ms. Tiainla, Deputy Director for Regional Director, Eastern Region,
Ministry of Corporate Affairs.
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SCHEDULE OF ASSETS

First Part - Pari-I «
(As per annexure)

Second Part - Part-Ii
{(As per annexure}

Third Part - Part-Ili
(As per annexure)

T

Registrar-in-charge
National Company Law Tribunal
Kolkata Bench

Dated: 30t day of November, 2017.
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SCHEME OF ARRANGEMENT
BETWEEN
ORJENT PAPER AND [NDUSTRIES LIMITED
AND
ORIENT ELECTRiC LIMITED
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

{UNDER SECTIONS 39170 394 OF THE COMPANIES ACT, 1956 AND

OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 1956 AND THE COMPARNIES ACT,

{ii)

2013)
PREAMBLE

‘This scheme of arrangement (hereinafter referred to as the “Scheme”) provides
for demerger of the Demerged Undertaking {as defined hereinaiter) of Crient
Paper and Industries Limited and teansfer of the same to Orient Electric Limited
pursuant to the provisions of Sections 391 to 394 of the Companies AL, 1956 and
other applicable provisions of the Companies Act, 1956 and Jor the Companies
Act, 2013 (to the extent notified and applicable).

DESCRIPTION OF THE DEMERGED COMPANY AND THE RESULTING COMPANY

Orient Paper and Industries Limited is a public company, limitad by shares,
incarporated under the provisions of the Companies Act, 1913, under Corporate
Identity No L210110R1536PLC0O00117 and having its registered office at Unit ~
Vilf, Plot No. 7, Bhoinagar, shubaneswar — 751012, Odisha, India {(“Demerged
Company”) and has twa primary business segments, being the paper business and
the consumer electric business. The equity shares of the Demerged Company are
listed on BSE Limitad and the National Stock Exchange of India Limited.

Orient Flectric Limited is a public company, limited by shares, incorporated under
the pravisions of the Companies Act, 2313, under Corporate identity No
1J311000R2016PLC025892 and having its registered office at Unit — VI, Plot No.
7, Bhoinagar, Bhubaneswar, Cuttack — 751012, Odisha, india {“Resulting
Company”). The Resulting Company has been incorporated 1o carry out the
business of consumer electric business. The entire share capital of the Resulting
Cornpany is directly held by the Demerged Company.

RATIONALE
The Demerged Company is engaged in 2 (two) distinct lines of business namaly:

{a} manufacture and distsibution of paper and paper products such as writing
paper, printing paper and tissue paper - (collectively referred o as the
“paper Business"); and

{b) manufacture and distribution of consumer appliances such as fans,
lighting products, Home Apnliances and switch gears {coiiectively referred
10 as the "Consumer Electric Business”).

The nature of risk and competition involved in each of the Paper Business and
Consumer Eleciric Business is distinet, necessitating  different management
approaches and focus. Moreover, the comgpetitive dynamics of these businesses
are also differant.




(i}

(v}

{v}

i

fii}

{iii}

The separation of the Consumer Electrio Business, by way of this Scheme from the
Demerged Company would lead to significant benefits for both businesses
including:

{a) enable 2 dedicated management focus and to accelerate growth of the
Consumer Electric  Business unlocking  significant value for the
shareholders of Orient Paper and Industsies Limited: and

(b) access to varied sources of funds for the rapid growth of both businesses.

With a view to achieve the afuresaid growth potential, the Demerged Company
proposes to re-organise and segregate, by way of the Scheme, its businzss,
undertaking and investments in the Consumer Eiectric Business.

The Scheme does not have any adverse effect on either the shargholders or the
amployees or the creditors of the Demerged Company.

OPERATION OF THE SCHEME

Damerged Undertaking of the Demerged Company is proposed to be demerged,
pursuant to Sections 391 to 394 of the Companies Act, 1956 and other applicable
provisions of the Companies Act, 1956 and /or the Companies Act, 2013 [to the
extent notified and applicable), and/or any other Applicable Laws and be
transferred to the Resulting Company for achieving the above mentioned
objectives,

The Resulting Company shall issue and ailot shares to all the shareholders of the
Demerged Company as consideration for the transfer of the Demerged
Undertaking in proportion to their sharehslding in the Demerged Corpany and
simultaneously with such issuance, in the books of the Resulting Company, all the
equity shares issued by the Resulting Company to the Demerged Company shall
stand cancelled, extinguished and annulled on and from the Effective Date.

The demerger of the Demerged Undertaking in accordance with this Scheme shall
take effect from the Appointed Date and shall be in accordance with Section 2
{19AA)}, section 2{19AAA} and section 2{41A) of the Income Tax Act, 1951, such
that:

{a) all the properties of the Demerged Undertaking as on the Agpointed Date
shail be transferred tc and become the properties of the Resulting
Company by virtue of this Scheme;

{b) all the liabilities relatable to the Demerged Undertaking, as on the
Appointed Date shall become the Habilities of the Resulting Company by
virtue of this Scheme;

{c} the properties and the liabilities relatable to the Demerged Undertaking
shali be transferred to the Resulting Company at the value appearing in
the books of account of the Demerged Company immediately before this
demerger;

{d) the Resulting Comparny shall issue, in consideration of this demerger, its
equity shares to the shareholdars of the Demerged Company as on the
Record Date on a proportionate basis;

(e) all the sharehoiders of the Demerged Company as on the Record Date
shall bacome the shareholders of the Resulting Company by virtize of this
demeraer; and

{f) the transfer of the Demerged Undertaking shall be on a going concern
basis.
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GENERAL

This Scheme is divided into the following parts:

(a) pPart | of the Scheme deals with definitions and interpretations, and sets
out the share capital of the Demerged Company and the Resulting
Company;

{(b) part il of the Scheme deals with the demerger of the Oemerged

Undertaking from the Demerged Company as 2 going concern and
transfer to and vesting into the Resulting Company; and :

{c) part il of the Scheme deals with the general terms and conditions
applicable to the Scheme.

PART ¢
DESINITIONS AND INTERPRETATIONS

In this Scheme, unless inconsistent with the subject or context, the following
expressians shall have the foliowing meanings:

“act” or "the Act” means the Companies Act, 1956 and any corresponding
pravisions of the Companies Act, 2013 (to the extent notified and including any
statutory modifications or re-enactment(s} thereof} and rules and regulations
made thereunder.

“applicable Law” means any applicable statute, notification, bye jaws, ruies,
regulations, guidelines, rule of commeon law, policy, code, directives, ordinance,
orders or instructions having the force oF law enacted or issued by any
Appropriate Authority, inctuding any statutory modification er re-enactment
thereof for the time being in force.

"appointed Date” means opening business hours of 1 March 2017,

“pppropriate Authority” means any applicable centrai, state or local governmant,
legisiative body, regulatory, administrative or statutory authority, agency o7
commission er department or public or judicial body or autharity, including, but
not limited, to Securities and fxchange 8oard of India, Stock Exchanges, Registrar
of Companies, National Company Law Tribunai and the High Court.

“goard” in relation to the Demerged Corapany and the Resulting Company, as the
case may be, means the board of directors of such company, and shall include a
committee of directors or any person authorized by the Beoard or such committee
of directors duly constituted and autharized for the purposes of matters
pertaining to the arrangement as contempiated under this Scheme and/ar any
other rnatter relating thereto.

“BSE" means the BSE Limited.

. "Deimerged Company” meens Orient Paper and industries Limited, a public

::crﬁpany, limited by shares, incorporated under the provisions of the Companies

“Ack, 1913, under-Carporate Identity No‘L210110R1936PLCOC0117 and having its

register’éd office at Unit — VIiI, Rigt No. 7, Bhoinagar, Bhubaneswar ~ 751012,
Odisha, India.’ B L )

. ]
“Demerged Undertaking” means ali “the -business, undertakings, properties,
investments and liabifities of whatsoever nature and kind and where so ever
situated, of the Demerged Company, in relation (o and pertaining to the
consumer Electric Business on a going concern basis, as on the Appointed Date,

_together with ali its assets and liabilities and shall include {witheut limitation):

a) all the movable and immovable properties, tangibie or intangible,




b)

c)

d

including all computers and zccessories, software, applications and
related data, equity shares, p'reference shares and other securities of
associate / subsidiary / joint venture companies {excluding investment in
equity shares of the Resulting Company), plant and machinery,
equipment, furniture, fixtures, vehicles, stocks and inventory, leasehald
assets and other properties, real, corporeal and incorporeal, in possession
or reversion, present and contingent assets (whether tangible or
Intangible} of whatscever nature, assets including cash in hand, amounts
lying in the banks, investments, escrow accounts, claims, powers,
authorities, allotments, approvals, censents, letters of intent,
registrations, contracts, engagements, arrangements, rights, credits,
titles, interests, benefits, advantages, freehald, leasehold rights, brands,
sub-letting tenancy rights, with ar without the consent of the landlord as
may be required by Applicable Law, goodwill, other intangibles, industrial
and other licenses, approvals, permits, authorisations, trademarks, trade
names, patents, patent rights, copyrights, and other industrial _and
intellectual properties and rights of any nature whatsoever including
know-how, websites, portals, domain names, or any applications for the
above, assignments and grants in respect thereof, import quotss and
other gquota rights, right to use and avail of telephenes, telex, facsimile,
email, internet, leased lines and other cemmunication  facilities,
connections, installations and equipment, utilities, electricity and
electronic and al! other sorvices of every kind, nature and description
whatsoever, provisions, funds, and banefits {inciuding all wark-i4
progress), of all agreements, arrangements, deposits, advances,
recoverable  and  receivables,  whether  from government,
semi-government, focal authorities or any other person including
customers, contractors or other counter parties, ete., all earnest modies
andfor deposits, privifeges, iiberties, easements, advantages, benefits,
exemptions, iicenses, privileges and approvals of whatseever nature and
wheresoever situated, belonging to or in the ownership, power or
possession o contrel of or vested in or granted in favour of or enjoyed by
the Demerged Company in refation to the Consumer Elactric Business as
on the Appointed Date;

ali receivables, foans and advances, including accruad interest thereon, all

advance payments, earnest monies and/or security deposits, payment
against warrants, if any, or other entitlements of the Demerged
Company pertaining to the Consumer Elactric Business as on the
Appointed Date;

all employees of the Demerged Company engaged in or in refation to tha

Consurner Electric Business along with all benefits under employment
inctuding gratuity, superannuation, pension benefits and the provident
fund or other compensation or benefits of such employees;

all the debts, liabilities, duties and obligations including contingent
liabilities of the Demerged Company in relation to the Consumer Electric
Business as on the Appointed Date; and

all books, records, files, papers, engineering and procass information,

. records of standard opérating procedures, compliter programs along

with their licenses, dra\xuings, manuals, datz, catalogues, quotations,
sales and advertising materials, lists pf present and former customers:
and suppliers, cOstomer credit information, custorner pricing information
, and other recortls whether in physical or electrenic form, in conneciio_n,
with or’re?‘ating'm*i’ﬁé Consprer Electric Business of the Demerged

- Conpany as on thie Appoinfed Date, "

-

Any guestion thaf may-arise as to wheiher a specifis asset {tahgible or intangible)
. AR NG ) T
or any Nability pertains or does not pertaln to the Corisurher Electrig Business or,
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whether it arises out of the activities or operations of the Consumer Electric
Business of not, shall be decided by the Board of the Demerged Company or any

1
committee thereof,

“tffactive Date” means opening of business hours of the last of the dates on
which the conditions specified in Clause 17.1 and 17.2 are comptied with.

“High Court” means the Hor'ble High Court of Orissa at Cuttack, having
jurisdiction in relation to the Demerged Company and the Resulting Company. In
the event that the provisians of the Companies Act, 2013 pertaining to schernz(s)
of arrangemenils) become applicable and effective for the purposes of this
scheme, alf references to the High Court in this Scheme shall be deemed to
include reference to the Nationat Company Law Tribunal.

"NSE” means the National Stock Exchange of India Limited.

“parties” means the Demergad Company and the Resulting Company, collectively,
as the case may be.

“party” means the Demerged Company or the Resulting Company, individually

“Record Data” shall be the date to be fixed by the Board of the Demerged
Company in consultation with the Resulting Company, for the purpose of
determining the equity sharehalders of the Cemerged Company for issue of New
Equity Shares {as definad in Clause 8.1 below), pursuant t© this Scheme.

“Remaining Undertaking” means al! the undertakings, businesses, activities and
operations of the Demerged Company other than those comprised in the
Demerged Undertaking.

“Resulting Company” means Orient Electric Limited, a public company, limited by
shares, incorporated under the provisions of the Companies Act, 2013, under
Corporate Identity No U311000R2016P1C025892 and having its registered office
at Unit — VIII, Plot No. 7, Bhoinagar, Bhubaneswar, Cuttack — 751012, Cdisha,
India.

“Scheme” or "the Scheme” aor “this Scheme” means this scheme of arrangement in
its present form submitted to the High Court or any other Appropriate Authority
in the relevant jurisdiction with any modification(s} thereof made under Clause 14
of the Scheme or as directed by the High Court or any ather Appropriate
Authority and accepted by the Parties.

“SER|” means the Securities and Exchange Board of India.

#sgpl Circular” shall mean the circufar issued by the SEBI, being Circular
CIR/CFD/CMD/16/2015 dated November 30, 2015, and any amendments thereof,

“Srock Exchanges” mesns BSE and NSE, as may be applicable,

Al terms and words not defined in this Scheme shall, unless repugnant or
contrary to the context or meaning thereof, have the same meaning ascribed to
them under the Act, the Securities Centracts (Regulation) Act, 1956, [ncome-tax
Act, 1961 and other Applicable Laws, rules, regulations, bye faws, as the case may
be, including any statutory medification or re-enactment thereof from time ta
time.

tn this Scheme, unless the context otherwise reguires:
1.2.1  words denoting singular shalt include plural and vice versa;

1.2,2  any reference to any Section of Companies Act, 1956, if so required and
applicable, would mean corresponding Section of Companies Act, 2013;
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1.2.3  headings and boid typeface are only for convenience and shall be ignored
for the purposes of interpretation;

1.2.4  references to the word “include” or “including” shal! be construed
without limitation;

L25  areferenceto an article, clause, sectian, paragraph is, unless indicated tag
the contrary, a reference to an article, clause, section or paragraph of this
Scheme;

126  references to dates and times shall be construed to bz references to
Indfan dates and times;

127 reference to a document includes sn amendment or supplement to, or
replacemant or navation of, that dacument;

128 reference 1o any law or legislation or reguiation shall include
amendment(s), circulars, notifications, clarifications or supplement(s) to,
or replacement or amendment of, that faw or legislaticn or regulation;

1.2.9  reference in this Scheme to the date of “coming Into effect of this
Scheme or effectiveness of this Scheme” shall mean references to the
Effective Date;

1.2.30 word(s} and expression{s) elsewhere defined in the Scheme will have the
meaning(s} respectively ascribed to them; and

1.2.11 references to a person inciude any individual, firm, body corporate =
{whether incorporated), gavernment, state or agency of 2 state or any
joint venture, association, partnership, works council or employee
representatives’ bady (whether or not having separate iegal personalityl.

DATE OF TAKING EFFECT AND OPERATIVE DATE

The Scheme set put herein in its present form or with any moacification(s)
appraved or imposed or directed by the High Court, shall be effective from the
Appointed Date but shall be operative from the Effective Date.

SHARE CAPITAL

The share capital of the Demerged Company as on September 30, 2016 5 2
under:

lauthorizad Share; it SiAmoimti[Rs) -
[’E,OG,D0,00G Equity Shares of Re 1 sach 75,00,00,000
25,00,000 Preferance Shares of Rs 100 each 25,00,00,600
Total 100,00,00,000
Issued Share Capital
20,48,87,970-Equity Shares of fie  sach 20,48,37,@1
Total 20,48,87,970
subscribed and Fully Pald Up Share Capital |
20,48,68,?50-Equity Shares of Re 1 each, fully paid up 20,48,68,760
Add: Forfeited shares {Amount originally paid-up) 3,605
Total 20,48,78,365

The equity shares of the Lemerged Company are listed on BSE and NSE, The
Demerged Company is in the pracess of issuing shares to jts shareholders on
rights basis, Accordingly, the share capital of the Demerged Company may
undergn z change,

The share capital of the Resulting Company as on 15 Octaber, 2015 is as under:



4,2

Amount (Rs)

5,00,000 Equity Shares of Re 1 gach 5,00,000
Total 5,00,000

tssuad, Subscribed and Fully Paid up Share Capital

5,00,000 Equity Shares of Re 1 each 5,00,000
Tatal 5,00,000

The equity shares of the Resulting Cempany are nat listed on any stock exchange
in India, The entire share capitat of the Resulting Company as on 15 October
2016 is held by the Demerged Company and hence the Resutting Company is a
wholly-owned subsidiary of the Demerged Company.

PARTI
DEMERGER OF THE DEMERGED UNDERTAKING
TRANSFER OF ASSETS AND LIABILITIES

With effect from the Appointed Date, and subject to the provisions of this Scheme
in relation to the mode of transfer and vesting of the Demerged Undertaking, the
Demergad Undertaking shall, without any further act, instrument or deed, be and
stand transferred to and vested in, and/cr be deemed to have been and stand
transferred to and vested in the Resuiting Cornpany on a going cancern basis, so
as to become on and from the Appointed Dzte, the estate, assets, rights, ttie,
interest and authorities of the Resulting Company, pursuant to Section 394(2) of
the Act and all other applicable provisions, i any, of the Act and in accordance
with the provisions of Section 2{19AA} aof the Income-tax Act, 1961.

Without prejudice to the generality of Clause 4.1 ahove, on and from the
Appointed Date:

4721 the Demerged Undertaking including ali s assets, properties,
investrents, shareholding interests in other companies, claims, title,
interest, assets of whatsoever nature such as ticenses and all other rights,
title, interest, contracts or powers of every kind, nature and description of
whatsoever nature and wheresoever situated shall, pursuant to the
provisions of Section 394 and other applicable provisions, if any, of the
Act, and pursuant to the order of the High Court sanctioning this Schemea
and without further act or deed or instrument, but subject to the charges
affacting the same as on the Appointed Date, be and stand transferred to
and vested in the Resulting Company as a going concern.

422 without prejudice to the generality of Clause 4.1 above, with respect to
the assets forming part of the Demerged Undertaking that are movable in
nature or are otherwise capable of being transferred by manual delivery
or by paying over or endorsement and/or delivery, the same may be 50
transferred by the Cernerged Company without any further agt or
execution of an instrument with the intent of vesting such assets with the
Resulting Company.

4.23  without prejudice to the aforesaid, the Demerged Undertaking, including
all immoveabie property, whether er not included in the books of the
Demerged Company, whether frechold or leasehold (including but not
limited to land, buildings, sites and immovable properties and any cther
document of title, rights, interest and easements in refation theretg) of
the Demerged Undertaking shall stand transferred 1o and be vested in the
Rasulting Company, without any act or deed to be done or executed by
the Demerged Company andjor the Resulting Company. For the purpose
of giving effect to the vesting order passed under Section 394 of the Act
in respect of this Scheme, the Resulting Company shall be entitled to
exercise all rights and privileges and be Eable to pay all taxes and charges
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angd fulfil all its cbiigations, in, relation to or applicable to ail such
immaovahie properties, including mutation and/for substitution of the
awnership or the title to, or interest in the immovable properties which
shall be made and duly recorded by the Appropriate Authority(ies] in
favour of the Resulting Company pursuant to the sanction of the Scheme
by the High Coust and upon tha effectiveness of this Scheme in
accordance with the terms hereof without any further act or dead to be
done or executed by the Demerged Company andfor the Resulting
Company. It is clarified that the Resulting Company shall be entitled to
engage in such correspondence and make such representations, as may
be necessary for the purposes of the aforesald mutation and/or
substitution.

Notwithstanding any provision to the contrary, from the Appeinted Date
and until the owned property, leasehold property and related rights
thereto, license /right to use the immovable property, tenancy rights,
liberties and speciat status are transferred, vested, recorded effected and
or perfected, in the record of the Appropriate Authority, in favour of the
Resulting Company, the Resulting Company is deemed to be authorized
to carry on business in the name and style of the Demerged Company
under the relevant agreement, deed, lease and/or license, as the case
rnay be, and the Resulting Company shall keep a record and/or account of
such transactions.

with respect to the assets of the Demerged Undertaking other than those
referred to in Clause 4.2.2 above, whether or not the same is held in the
name of the Dernerged Company, the same shall, withaut any further act,
instrument or deed, be transferred to and vested in andfor be deemed to
be transferred to and vested in the Resulting Company on the Appointed
Date pursuant to the provisions of Section 394 of the Act. All the rights,
titie and interests of the Demerged Company in any leasehoid praperties
in relation to the Demerged Undertaking shall, pursuant to Section 384{2)
of the Act and the provisions of this Scheme, without any further act or
deed, be transferred to and vested in or be deemed to have been
transferred to and vested in the Resuiting Company. With regard to the
licenses of the properties, the Resuiting Company will enter inte novation
agreements, if it is so required. The execution of such documents shall
form an integral part of the Scheme.

the consents, permissions, licenses, certificates, authorisations (including
for the operation of bank accounts), powers of attorney given by, issued
to or executed in favour of the Demerged Company in relation to the
Demerged Undartaking, and the rights and benefits under the same shali,
and all quality certifications and approvals, trademarks, brands, patents
and domain names, copyrights, industrial designs, trade secrets, trade
formulae, and other intellectual property and aff other interests relating
to the goods or services being dealt with by the Demerged Company in
relation to the Demerged Undertaking, be transferred to, and vest in, the
Resulting Company.

subject to the other provisions of the Scheme, a!l contracts, deeds, bonds,
agreerments and other instruments of whatsoever nature, in relation to
the Demerged Undertaking, to which the Demerged Company is a party
subsisting or having effect on or immediately before the Appointed Date
shall remain in full force and effect against or in favour of the Resulting
Company and shall be binding on and be enforceanle by and against the
Resulting Company as fully and effectually as if the Resulting Company
had at all material times been a party thereto. The Resuiting Company
will, i required, enter into a novation agreement in relation to such
contracts, deeds, bonds, agreemants and other instruments as stated
above.
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without prejudice to the other provisions of this Scheme and
notwithstanding the fact that vesting of the Demerged Undertaking
accurs by virtue of this Scheme, the Resulting Company may, af any time
on or after the Appointed Date,in accordance with the provisions hereof,
if so required under any Applicable Law or otherwise, take such actions
and execute such deeds {inducing deeds of adhersnce), confirmations,
other writings or tripartite arrangernents with any party Lo any contract
or arrangement to which the Demerged Company is 2 party or any
writings as may be necessary in order to give formal effect to the
provisions of this Scheme. The Resulting Company shall under the
provisions af this Scheme, be deemed te be autharized to execute any
such writings on behalf of the Demerged Company to carry out or
perform ail such formalities or compliances referred to above on the part
of the Demerged Company.

in so far as the various ingentives, tax exemption and benefits, tax credits,
subsidies, grants, special status and other benefits or privileges enjoyed,
granted by any Appropriate Authority, or availed of by the Demerged
Company, in relation ta or in connection with the Demerged Undertaking
as on the Appointed Date are concerned, including income tax
deductions, recognitions and exemgptions {including, but not limited
to payments / write off by the Resulting Company out of Transferred
Liabilities under section 43B of the Income-tax Act, 1961, payments /
write offs by the Resulting Company out
of Transferred Pravisions, amount  under section  36{1){vii) of the
Income-tax Act, 1961 out of the debts being transferred, unamortised
amopunt under section 35DDA of the Income-tax Act, 1961, both undsr
normal provisions and under section 115J8 of the income-tax Act, 1961,
the same shal}, without any further act or deed, vest with and be available
to the Resuiting Company on the same terms and conditions on and from
the Appointed Date.

as per the provisions of Section 72A(4) and other applicable provisions of
the Income- tax Act, 1961, all accumulated tax losses and unabserbed
depreciation of the Demerged Company shall be apportioned amorngst
the Demerged Company snd the Resulting Campany, in the ratio of assets
retained by the Demerged Company and transferred to the Resulting
Company;

alt debts, liabilities, {oans raised and used, obligations incurred, duties of
any &ind, nature or description (including contingent tiabilities which arise
out of the activities or operations of the Demerged Undertaking) of the
Demerged Cornpany as on the Appointed Date and relatable to the
Dernerged Undertaking (“Yransferred Liabilities”) shall, without any
further act or deed, be and stand transferred to and be deemed to be
transferred to the Resulting Company to the extent that they are
outstanding as on the Appointed Date and shall become the debts,
liabilities, loans, obligations and duties of the Resulting Company which
shall meet, discharge and satisfy the same. The term “Transferred
Liabilities” shall include:

4.2.10.1the liabilities which arise out of the activities or operations o the
Demerged Undertaking;

4.2.10.2the specific joans or borrowings {including debentures raised,
incurred and utilized solely for the activities or operations of
the Demerged Undertaking); and

4.2.10.3in cases other than those referred to in Cisuses 4.2.10.1 or
4.2,10.2 above, so much of the zmounts of general or
muitipurpose borrowings, if any, of the Cemerged Company,
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as stand in the same proportion which the value of the assets
transferred pursuant to this Scheme bear to the toial value of
the assets of the Demerged Campany immedi‘ately prior to the
Appointed Date,

in so far as any encumbrance in respect of Transferred Lizbilities is
concarned, such encumbrance shall, without any further act, instrument
or deed being required be modified and shall be extended to and shall
operata only over the assets comprised in the Demerged Undertaking
which may have been encumbered in respect of the Transferred Liabilities
as transferred to the Resulting Company pursuant to this Scheme. For the
avoidance of doubt, it is hereby clarified that in so far as the assets
comprising the Remaining Undertaking are concerned, the encumbrance,
if any, over such assets relating to the Transferred Liabilities, without any
further act, instrument or deed being required, be released and
discharged from the obligations and encumbrances relating to the same.
Further, in so far as the assets comarised in the Demerged Undertaking
are concerned, the encumbrance over such assets relating to any loans,
borrowings or other debts which are not transferred to the Resulting
Company pursuant to this Scheme and which shall continue with the
Demerged Company, shall without any further act or deed be raleased
from such encumbrance and shall no ionger be available as security in
refation to such liabilities;

any tax liabilities under Custorns Act, 1962, Central Excise Act, 1944, value
added tax laws, as applicable to any State in which the Demerged
Company operates, Central Sales Tax Act, 1956, any other State sales tax/
vafue added tax laws, or service tax, or corporation tax, income tax, or
cther Applicable Laws and regulations dealing with taxes/ duties/
levies/cess (hereginafter in this Clause 4.2 referred to as “Tax Laws”) to the
extent not provided for or covered by tax provision in the Demerged
Company's accounts, in relation to or in connection with the Demerged
Undertaking, made as on the date imrmedistely preceding the Appointed
Date shall be trapsferred to the Resulting Company. Any surplus In the
provision for taxation/ duties/ levies account as on the date immediateiy
preceding the Appointed Date in felation to the Demerged Undertaking
will also be transferred to the account of and belong to the Resulting
Company.

any clakms due to the Demerged Company from its customers or
otherwise and which have not been received by the Demerged Company
as on the date immediately preceding the Appointed Date as the case
may be, in refation to or in connection with the Demersged Undertaking,
shall also belong to and be received by the Resuiting Company.

without prejudice to the generatity of the above, ail benefits including under
Tax Laws, to which the Demerged Company, in relation te or in connection
with the Den'ierged Undertaking, is entitled to in terms of the applicable Tax
Laws, including, but not limited to advances recoverable in cash or kind or for
value, and deposits with any Appropriate Autharity or ary third party/entity,
shall be available to, and vestin, the Resulting Company.

ali debentures, bonds, other debt securities and other instruments of like
nature {whether convertible into 2quity shares or nog) including
non-convertible debentures issued to/held by the Demerged Company, in
relation to or in connection with the Demerged Undertaking, shail upon
coming into effect of this Scheme pursuant to the provisions of Sactions
391 to 394 and cther relevant provisions of the Act, without any further
act, instrument or deed shali stand transferred to and vested in or be
deemed to have been transferred to and vested in the Resuiting
Company.

%

«
\}



4.2.16

4.2.17

4.2.18

4,219

with respect to the investments made by the Demerged Company in
shares, stocks, bonds, warrants, units of mutual fund or dny other
securities, shareholding interests in other companies, whather quoted or
unquoted, by whatever name called, Forming part of the Dermerged
Undertaking, the same shall, without any further act, instrument of deed,
be transferred to and vested in and/or be deemed to be transferred to
and vested in the Resulting Cornpany on the Appainted Date pursuant o
the provisians of Section 394 of the Act.

it is hereby clarified that in case of any refunds, benefits, incentives,
grants, subsidies etc, in relation to or in connection with the Demerged
Undertaking, the Demerged Company shall, if so required by the
Resulting Company, issue notices in such form as the Resulting Company
may deemn fit and proper stating that pursuant to the High Court having
sanctioned this Schame under Sections 391 to 394 of the Act, the
relevant refund, benefit, incentive, grant, subsidies, be paid or made goad
or hald on account of the Resulting Company, as the person entitled
therato, to the end and intent that the right of the Demerged Company ta
recover or realise the same, stands transferred ta the Resuiting Company
and that appropriate eatries should be passed in their respective books to
record the aforesaid changes.

on and from the Appointed Date, and thereafter, the Resulting Company
shall be entitled to operate alf bank accounts of the Demerged Company,
in relation to or in connection with the Gemerged Undertaking, and
reafize all monies and complete and enforce all pending contracts and
transactions and to accept stock returns and iseue credit notes in respect
of the Demerged Company, in relation to or in connection with the
Demerged Undertaking, in the name of the Resulting Company in 50 far
as may be necessary until the transfer of rights and obligations of lhe
Demerged Undertaking to the Resulting Company under this Scheme
have been formally given effect to under such contracis and transactions.

for aveidance of doubt and without prejudice t0 the generality of the
applicable provisions of the Scheme, it is clarified that with effect from
the Appointed Date and till such time that the name of the hank accounts
of the Demerged Company, in relation to or in connection with the
Damerged Undertaking, have been replaced with that of the Resulting
Campany, the Resulting Company shall be entitled to operate the bank
accounts of the Demerged Company, in relation to or in connection with
the Demerged Undertaking, in the name of the Demerged Company in 50
far as may be necessary. All cheques and other negotiable instruments,
payment orders received or presented for encashment which are in the
name of the Demerged Company, in relation 1o or in cannection with the
Demerged Undertaking, after the Appointed Date shail be accepted by
the bankers of the Resulting Company and credited to the account of the
Resulting Company, if presented by the Resuiting Cornpany. The Resulting
Campany shall be alicwed to maintain bank accounts in the name of the
Demerged Company for such time as may be determined to be necessary
by the Resulting Company for presentation znd deposition of chegues
and pay arders that have been issued in the name of the Demerged
Company, in relatien to or in connection with the Demerged Undertaking.
it is hereby expressly clarified that any legal proceedings by or against the
Demerged Company, in relation to or in connection with the Demerged
Uindertaking, in relation to the cheques and other negotiable instruments,
payment orders received or presented for encashment which are in the
name of the Demerged Company shall be instituted, or as the case
maybe, continued by or against the Resuiting Company after the Effective
[ate.

without prejudice to the provisions of the foregoing clauses of this Clause
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4.2, and upon the effectiveness of this Scheme, the Demerged Company
and the Resulting Company shail execute any and all instruments or
documents and do all the acts and desds as may be required, including
filing of necessary particulars and/or modification{s) of charge, with the
Registrar of Companies, Ocisha at Cuttack ta give formal effect to the
above provisions. '

4.2.30 the Resulting Company shall be entitled to get credit/claim refund regarging
any tax paid (including advance tax} and/or tax deduction at source
certificates, pertaining to the Demerged Undertaking. It is specifically
provided that if Demerged Company or their successor(s) receives any
refunds / credit / claims or incurs any lability in respect of the Demarged
Undertaking, the same shall be on behalf of and as a trustee of Resulting
Company and the same shall be refunded to / paid by the Resulting
Company.

PERMITS, CONSENTS AMD LICENSES

All the licenses, permits, guotas, approvals, incentives, subsidies, rights, clairns,
leases, tenancy rights, liberties, allotments, insurance cover, clearances,
authorities, privileges, affiliations, easements, rehabilitation schemes, special
status and other benefits or privileges enjoyed or conferred upon or held or
availed of by and all rights and berefits that have accrued to the Demerged
Company, in relation to or in connection with the Demerged Undertaking,
pursuant to the provisions of Section 394(2) of the Act, shall without any further
act, instrurnent or deed, be transferred to and vest in or be deemed to have been
transferred to 2nd vested in and be availabie to the Resulting Company 50 as to
become as and from the Appointed Date, the estates, assets, rights, title, interests
and authorities of the Resulting Company and shall remain valid, effective and
enforceable on the same terms and conditions to the extent permissible in
Applicable Law.

Upon the Appointed Date and until the licenses, permits, quotas, approvals,
incentives, subsidies, rights, claims, leases, tenancy rights, liberties, rehabilitation
schemes, special status are transferred, vested, recorded, gffected, and/or
parfected, in the record of the Appropriate Authority, in favar of the Resulting
Company, the Resulting Company is authorized to carry on business in the name
and style of the Demerged Company, in relation to or in connection with the
Demerged Undertaking, and under the relevant license and or permit and / or
approval, as the case may be, and the Resulting Company shall keep a record
and/er account of such transactions.

EMPLOYEES

Upon the effectiveness of this Scheme and with effect from the Appointed Date,
the Resulting Company undertakes to engage ali the employees of the Demerged
Company, engaged in or in relation to the Demerged Undertzking, on the same
tarms and conditions on which they are engaged by the Demerged Company
without any interruption of service as a result of transfer of the Demerged
Undertaking to the Resulting Company. The Resulting Campany agrees that the
services of all such empioyees with the Demerged Company prior to the
demerger shall be taken into account for the purposes of all benefits to which the
said empioyees may be eligible, including for the purpose of payment of any
retrenchment compensation, gratuity and other terminal benefits and 1o this
effect the accurmulated balances, if any, standing to the credit of the employees in
the existing provident fund, gratuity fund and suparannuation fund of which they
are members will be transferred to such provident fund, gratuity fund and
superannuation funds nominated by the Resulting Company and/or such new
provident fund, gratuity fund and superannuation fund to be established and
caused to be recognized by the Appropriate Authorities, by the Resulting
Company, or ta the government provident fund in relation to the employees of
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the Demerged Company who are not eligible to become members of the
provident fund maintained by the Resuiting Company. In relatign to those
employeas whe are not covered under the provident fund trust of the Resulting
Company, and for whom the Dermerged Company is making contributions to the
government provident fund, the Resuiting Company shail stand substituted for
the Demerged Company, for all purposes whatsoever, inckiding relating to the
obligation to make contributions to the said fund in accordance with the
provisions of such fund, bye laws, etc. in respect of such employees.

Pending the transfer as aforesaid, the provident fund, gratuity fund ang
superannuation fund dues of the employees would be continued to be deposited
in the existing provident fund, gratuity fund and superannuation fund respectively
of the Demerged Cornpany.

The transfer and vesting of the Demerged Undertaking under the Scheme and the
continuance of the Proceedings by or against the Resulting Company under
Clause 7 below shali not affect any transaction or proceeding already completed
by the Demerged Company relating to the Demerged Undertaking till the
Appointed Date to the end and intent that the Resulting Cornpany acceprts all acts,
deeds and things done and =xecuted by andfor on behalf of the Demerged
Company as acts, deads and things done and executed by and on beha'f of the
Resulting Company.

PROCEEDINGS

if any suit, cause of actions, appeal or other legal, taxation, quasi-judicial, arbitral,
administrative, or other proceedings of whatever nature, under any Applicable
Law {hareinafter referred to as the "Praceedings”) by or against the Demerged
Company be pending, in celation to or in connection with the Demerped
Undertaking, on the Appointed Date, the same shail not abate, be discontinued or
be in anyway prejudicialiy affectad by reason of the transfer and vesting of the
Demerged Undertaking or of znything contained in the Scheme, but such
Proceedings may be continued, prosecuted, defended and enforced by or against
the Resulting Company in the same manner and to the szme extent as it would or
might have been continuited, prosecuted and enforced by or against the Demerged
Company as if the Scheme had not been made. On and frem the Appointed Date,
the Resuiting Company may Initiate any Proceedings for and on behalf of the
Demerged Company for maiters relating o or in connection with the Demerged
Undertaking. The Resulting Company shali have/all Proceedings initiated by or
against the Demerged Company with respect to the Demerged Undertaking,
transferred into its name and to have the same continued, prosecuted and
anforced by or against the Resulting Company to the exclusion of the Demerged
Company.

CONSIGERATION

Upon the effectiveness of this Scheme and in consideration of the transfer and
vasting of the Demerged Undertaking into the Resulting Company pursuant to
provisions of this Scheme, the Resulting Company shall, without any further act or
deed, issue and allot to each shareholder of the Demerged Company, whose
name is recorded in the register of members and records of the depository as
members of the Demerged Company, on the Record Date, 1 {one} equity shares
of Re 1 {indian Rupee one) each of Resulting Company credited as fully paid up for
avery 1 {one} eguity share of Re 1 {indian Rupee One) each held by such
shareholder in the Demerged Company {“New Equity Shares”). The ratio in which
equity shares of the Resulting Company are to be issued and allotted to the
shareholders of the Demerged Company is referred to as the "Share Entitiement
Ratio”.

The New Equity Shares to be issued and allotted as provided in Clause 8.1 above
shall be subjact to the provisiens of ihe Memorandum and Articles of Association
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of the Resulting Company and shail rank, pari-possu in all respects with the then
existing equity shares of the Resulting Cormpany after the Record Date including
with respect to dividend, benus entitlement, rights shares' entitlement, voting
rights and other corporate benefits.

In case any shareholder's shareholding in the Dererged Company is such that
such shareholder becomes entitled to a fraction of an equity share of the
Resulting Company, the Resuiting Company shall not issue fractional share
certificate to such shareholder but shall consolidate such fractions and issue and
allot the consolidated shares directly to a trustee nominated by the Board of the
Resulting Company in that behalf, who shall seli such shares in the market at such
price or prices and on such time or times as.the trustee may in its sole discretion
decide and on such sale, shall pay to the Resulting Company, the nel sale
proceeds lafter deduction of applicable taxes and other expenses incurred),
whereupon the Resulting Company shal, subject to withholding tax, if any,
distribute such sale proceads to the concernes sharsholders of the Demerged
Company in proportion to their respective fractional entitlements.

The New Equity Shares to be issued pursuant to Clause 8.1 above shall be issued
in dematerialized form by the Resuiting Company, unless otherwise notified in
writing by the shareholders of the Demerged Cornpany to the Resulting Company
on or before such date as mey be determined by the Board of the Demerged
Company. In the event that such notice has not been received by the Resulting
Company in respect of any of the shareholders of the Demerged Company, the
New Equity Shares shall be issued to such shareholders in dematerialized form
provided that the sharehoiders of the Resulting Company shall be required to
have an account with a depository participant and shail be required to provide
details thereof and such other confirmations as may be required. In the event that
the Resulting Company has received rotice from any shareholder that New £quity
Shares are ta be issued in physical form or if any shareholder has not provided the
requisite details relating to hisfhersfits account with 2 depository participant or
other confirmations as may be required or if the details furnished by any
shareholder da not permit electronic credit of the shares of the Resuiting
Company, then the Resuiting Company shall issue New Eguity Shares in physical
form ta such shareholder or shareholders.

The New Eguity Shares issued and/ or allotted pursuant o Clause 8.1, in respect
of such of the equity shares of the Demerged Company which are held in
abeyance under the provisions of Section 126 of the Act shall, pending settlement
of dispute by erder of court or otherwise, be held in abeyance by the Resulting
Company,

The New fquity Shares issued pursuant to Clause 8.1, which the Resulting
Company is unable to allot due to Applicable Laws (including, without fimitation,
the failure to receive approvals of an Appropriate Authority as required under
Applicable Law} or any regulations or otherwise shall, pending allotment, be held
in abeyance by Resulting Company and shall be dealt with in the manner as may
e permissible under the Applicable Law and deemed fit by the Board of the
Resulting Company including to enable allotment and sale of such New Eguriy
Shares to a trustee as mentioned in Clause 8.3 above and thereafter make
distributions of the net sales proceeds in keu thereaf {after the deduction of taxes
and expenses incurred) to the eligible shareholders of the Demarged Company, in
proportion to their entitlemants as per the process specified in Clause 8.3 above.
If the above cannot be effectad for any reason, the Resulting Comipany shall
ensure that this does not delay implementation of the Scheme; and shal, take alt
such appropriate actions as may be necessary under Applicable Laws. The
Resulting Company and [/ or the Depository shall enter inte such further
documents and take such further actions as may be necessary or appropriate in
this regard and to enable actions contemplated therein.

fn the event of there being any pending share transfers, whether lodged or
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outstanding, of any shareholders of the Demerged Company, the Soard of the
Demerged Company shail be empowered prior to or even subsequent 10 the
Record Date, to effectuate such wransfars in the Demerged Company as if such
changes in repistered holders were aperative as on the Record Date, in order 2
rermove any difficulties arising to the transferors of the shares in relation to the
shares issued by the Resulting Company after this Scheme comes into effect. The
8oard of the Demergad Company shall be empowered o remove such difficulties
that may arise in the course of implementation of this Scheme and registration of
new shareholders in the Resulting Company on account of difficuities faced in the
transition period.

The issue and allotment of the New Equity Shares in terms of this Scheme shall be
deemed to have been carried out as if the procedure faid down under section 62
of the Companies Act, 2013 and any other spplicable provisiens of the Act have
been complied with.

The Resulting Campany shail apply for listing of its equity shares including those
issued in terms of Clause 8,1 above on BSE and NSE in terms of and in compliance
of the SEBI Circular.

The New Equity Shares aliotted by the Resuiting Company pursuant to the
Scheme shall remain frezen in the depositories system till listing/trading
permissicn is given by the designated stock exchange.

In the event that the Parties restructure their equity share capital by way of share
split / consolidation / issue of banus shares / issue of shares on rights basis during
the pendency of the Scheme, the Share Entitlement Ratio shali be adjusted
accordingly to take into account the effect of any such corporate actions.

There shall be no change in the shareholding patiern of the Resulting Company
between the Record Date and the fisting which may affect the basis en which
approval is received frem the Stock Exchanges.

The New Equity Shares to be issued in leu of the shares of the Demerged
Comipany held in the unclaimed suspense account shall be issued o a new
unelaimed suspense account created far shareholders of the Resulting Company.

DIVIDENDS

The Demerged Compary and the Resulting Company shall be entitied to declare
and pay dividends, whether intefim or final, to their respactive shareholders in
respact of the accounting period prior ta the £ffective Date but only consistent
with the past practice, or in the ordinary course.

Upon tha Scheme becoming effective, on and from the Appointed Date, the
profits of the Demerged Undertaking shall belong to and be the profits of the
Resuiting Company and will be available to Resulting Company for being dispesed
of in any manner as it thinks fit

It i clarified that the aforesaid provisions in respect of declaration of dividends
are enabling provisions only and shall not be deemed to confer any right on any
member of Demerged Company andfor the Resulting Company 1o demand or
claim any dividends which, subject to the provisions of the Act, shall be entirely at
the discretion of the Boards of Demerged Company and Resulting Company
respectively, subject to such approval of the shareholders, as may be required.

ACCOUNTING TREATMENT IN THE BOOKS OF THE DEMERGED COMPANY AND THE
RESULTING COMPANY

Accaunting treatment in the books of the Demerged Company

Upon the effectiveness of this Scheme, in accordance with the applicable
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accaunting standards, Companies Act, 2013 and generally accepted accounting
principles in India:

10.1.1 The value of all assets and fiabilities pertaining to the Demerged
undertaking which cease to be assets and liabilities of the Demerged
Company shall be reduced by the Demerged Company at their carrying
values; and

10.1.2 The difference i.e. the excess or shortfall, as the case may be, of the value
of transferred assets over the transferred liabilities pertalning to the
Demerged Undartaking and demerged from the Demerged Company
pursuani to the Scheme shall be adjusted to the reserves of the
Demerged Company.

Accounting treatment in the books of the Resulting Company
Upon the effectiveness of this Scheme and with effect from the Appointed Date:

10.2.1 the Resulting Company shall recard transferred assets and liabilities
pertaining to the Demerged Undertaking at the respective carrying values
as appearing in the books of Demerged Company;

10.2.2 the Resulting Company shall issue shares to the shareholders of the
Demerged Comnpany as per Clause 8 of this Scherne. These shares shall be
issued and recorded at face value and sccordingly the aggregate face
value of the shares to be issued shall be credited to the Resulting
Company's share capital account; and

10.2.3 the difference, if any, between the book value of assets and book value of
liabilities pertaining to the Demerged Undertaking, after adjusting the
amount credited as share capital as per Clause 10.2.2 above, shall be
taken to reserves.

CONDUCT OF BUSINESS BY THE DEMERGED COMPANY PERTAINING TO DEMERGED
UNDERTAKING UNTIL THE EFFECTIVE DATE

Tll the Effective Date, the Dernerged Company undertakes to carry on the
business and activities of the Demerged Undertaking with reasonable diligence,
business prudence and shali not except in the ordinary course of business or
without prior written consent of the Resulting Company or as provided in this
Scheme, alienate, charge, mortgage, encumber or otherwise deal with or dispose
any business or part thereof.

REMAINING UNDERTAKING

The Rernaining Undertaking and all the assets, liabilities and abligations pertaining
thereto shall continue to belong to and remain vested in and ba managed by the
Demerged Company.

All proceedings by or against the Demerged Company under any statute, whether
pending en the Appointed Date or which may be instituted at any time thereafter,
and relating to the Remaining Undertaking of the Demerged Company {including
those relating to any oreperty, right, power, lizbility, obligation or duties of the
Demerged Company in respect af the Remaining Undertaking) shall be continued
and enforged against the Demerged Company.

If proceedings are taken against the Resulting Company in respect of matters
referred to in Clause 12.2 above relating to the Remaining Undertaking, it shall
defend the same in accordance with the advice of the Demerged Comparny and at
the cost of the Demerged Company, and the latter shalt reimburse and indemnify
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14.2

14.3

the Resulting Company, against ali liabilities and obligations incurred by the
Resulting Company in respect thereof. )

If proceedings are taken against the Demerged Company in respect of matters
referred to in Clause 12.2 above refating to the Demerged Undertaking, it shall
defend the same in accordance with the advice of the Resulting Company and at
the cost of the Resuiting Company, and the latter shall reimburse and indemnify
the Demerged Company, against all lisbilities and abligations incurred by the
Demerged Company in respect thereof.

PART I
GENERAL PROVISIONS
APPLICATIONS / PETITIONS TQ THE HIGH COURT AND APPROVALS

The Parties shall dispatch, make and file all applications and petitions under
Sections 391 to 384 of the Companies Act, 1956 and ather applicable provisians
of the Act before the High Court, for sanction of this Scheme under the provisions
of Applicable Law.

The Parties sha!l be entitled, pending the sanction of the Scheme, to apply Lo any
Appropriate Authority, if required, under any Applicable Law for such consents
and approvals which the Demergad Company / Resulting Company may reguire to
own the assets and/ or jiabilities of the Demerged Undertaking and to carry &0
the business of the Demecgad Undertaking.

INCREASE N AUTHORISED SHARE CAPITAL OF THE RESULTING COMPANY

Upon this Scheme becoming effective, the autharised share capital of the
Resulting Company will automatically stand increased to iNR 25,00,00,000
{Pupees Twenty five crore} by simply filing the requisite forms with the
Appropriate Authority and no separate pracedure or instrument or deed or
payment of any stamp duty and registration fees shalt be required to be fotlowed
under the Act.

Consequently, the Memorandum of Association of the Resulting Company shall
without any act, instrument or deed be and stand aitered, modified and amended
pursuant te Sections 13 and 61 of the Companies Act 2013 and Section 394 and
other applicable provisions of the Companies Act, 1956 and Companies Act, 2013,
as the case may be, and be replaced by the following clause:

“The Authorised Shore Capital of the Company is Rs 25,00,00,000
(Rupees Twenty five crore} divided into 25,00,00,000 (Twenty five
crore) Equity Shores of Re 1/~ (Rupee one only} each with power (o
increase and reduce the capitol of the Company or to divide the shares in
the capital for the time being into several classes ond to attoch thereio
respectively any preferentiol, deferred, qualified or speciol rights,
privileges or condition os may be determined by or in accordance with the
Articles of the Company and to vary, madify or abrogate any such rights,
privileges or conditions in such manner as moy be for the time being
provided by the Articles of the Company and the legislative provisions Jor
the time being in force.”.

it is dlarified that the approval of the members of the Resulting Company 0 this
Scheme shall be deemed to be thair consent/ aoprova!l also to the consequential
siterstion of the Memorandum of Association of the Resulting Company and the
Resulting Cornpany shall not be required to seek separate consent/ approvai of its
shareholders for such alteration of the mMenorandum of Association as requirad
under Sections 13, 14, 61, 62 and 64 of the Companias Act, 2013 and other
applicable provisions of the Companias Act, 2013 and the applicable provision of
the Companies Act, 1956,




15.

15.1

15.2

16.

16.1

16.2

16.3

REDUCTION AND RECRGANIZATION OF TE"IE SHARE CAPITAL OF ORIENT ELECTRIC
LIMITED

Simultaneously with the issue and allotreent of the new equity shares by the
Resulting Company to the equity shareholders of the Demerged Company in
accordance with Clause 8.1 of this Scheme, in the books of the Resulting
Cornpany, all the equity shares issued by the Resulting Company to the Demerged
Company shall stand cancelled, extinguished and snnulled on and from the
Effactive Date which shall he regarded as reduction of share capital. The order of
the High Court sanctioning the Scheme shall be deemed ta be an order under
section 102 of the Act confirming the reduction.

The consent of the shareholders of the Resulting Company to this Scheme shall be
deemed to be the consent of its sharehaiders for the purposes of effecting the
above reduction, if any, under provisions of Section 100 to 103 of the Act, and no
further resclution under Section 100 to 103 of the Act o any other applicable
provisions of the Act, would be required to be separately passed.

MODIFICATIONS / AMENDMENTS TO THE SCHEME

The Demerged Company and the Resulting Company, through their respective
Baards, acting collectively, in their full and absolute discretion, may make and/or
consent to any modifications / amendments to the Schema or te any conditions
or limitations:

16.1.1 which they may deem fit; or

16.1.2 which the High Court, Stock Exchange(s), SE8I and any other Appropriate
Authority may deem fit to suggest / impaose / direct; or

16.1.3 effect any other modification er amendment which the High Court may
deem fit;

and give such directions as they may consider necessary or desirable for settling
any guestion, doubt or difficuity arising under the Scheme, whether by reason of
any directive or orders of any other authorities or otherwise howsoever arising
out of or under or by virtue of the Scheme and/or any matter concerned or
connected therewith or in regard to its implementation or in any matter
connected therewith (including any guestion, doubt or difficulty arising in
connection with any deceased or insolvent shareholder of the Demerged
Company or the Resulting Company, as the case may be} and to do all acts, deeds
and things as may be necessary, desirable or expedient for carrying the Scheme
into effect,

For the purpose of giving effect to this Scheme or to any modifications or
amendments thereof or additions thereto, the authorised person of the
Demerged Company andfor the Resulting Company may give and are hereby
authorized to determine and give all such directions as are necessary including
directions for settling or removing any guestion of doubt or difficulty that may
arise and such determination or diractions, as the case may be, shall be binding
on all Parties, in the same manner as if the same were specificaliv incorporated in
this Schamsa.

If, upon the Scheme becoming effective and upon the transfer and vesting of the
assets and labilities of the Demerged Undertaking into the Resulting Company
and purswant to the provisions of Applicable Law, the Resulting Company is not
permittad under the Applicable Law to carry on the certain business or hold
agsets, licenses, atg, transferred and vested pursuant to this Scheme, the Board of
the Resulting Company shail be permitted and/or entitled to divest such business
or assets, licences, ete, in the manner 35 it mav be deemed appropriate.
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CONDITIONS PRECEDENT '
This Scheme is conditional on and subject to:

17.1.1 the sanction or approval of the Appropriate Authorities and other
sanctions and approvals {as may be required by Applicable Law) in respect
of this Scheme being obtained in respect of any of the matters in respect
of which such sanction or approval is required or on the expiry of any
statutory time period pursuant which such approval is deemed to have
been grantad; and

17.1.2 certified/authenticated copy of the order of the High Court, sanctioning
the Scheme, being filed with the Registrar of Companies, Odisha by the
Demerged Company and the Resulting Compary in relation to this
Scheme.

Other conditions precedent fer this Scheme:

17.2.1 approval of the Scheme by the requisite majority of each class of
shargholders / creditors of the Demerged Cormpany and the Resulting
Company or as may he required under the Act and as may be directed by
the High Court; and

17.2.1 the sanction and order of High Coust, under Sections 391 to 384 of the
Companies Act, 1956 being obtained by the Demerged Company and the
Resulting Company.

It is hereby clarified that submission of the Scheme to the High Court; and o
Appropriate Authorities for their respective approvals is without prejudice to all
rights, interests, ttles or defances that the Demerged Company andfor the
Resulting Company may have under ar pursuant to all appropiate and Applicable
Law.

On the approval of this Scheme by the shareholders of the Demerged Company
and the Resulting Company, such shareholders shalt also be deemed to have
resolved and accorded all relevant consents under the Act or otherwise ta the
same extent applicable in relation to the demergar, as the case may be, set out in
this Scheme, related matters and this Scheme itself.

EFFECT OF NON-RECEIPT OF APPROVALS AND MATTERS RELATING TO REVOCATION
/ WITHDRAWAL OF THE SCHEME

In the event of any of the said sanctiens and approvals not being obtained and/or
the Scheme not being sanctioned by the High Court, and/or the arder or orders
not being passed as aforesaid on or before 31 December 2017 or within such
further perlod or periods as may be agreed upon between the Demerged
Company and the Resuiting Company through their respective Boards, the
Scheme shall becomne null and void and each Party shall bear and pay its
respective costs, charges and expenses for and/or in connection with the Scheme.

The Demerged Company andfor the Resuiting Company acting through their
respective Boards shail earch be at liberty to withdraw from this scheme, (i) in case
any conditiori or alteratien imposed by any Appropriate Authority / person is
unacceptzble to any of them or {ii} they are of the view that coming into effect of
this Scheme could have adverse implications on the respactive cOMpanies.

In the event of revocation/withdrawal under Clauses 18.1 and 18.2 above, no
rights and liabilities whatsoever shall accrue to or be incurred inter se the
Demerged Company andfor the Resulting Company or their respective
sharaholders or creditors or employees or any other person save and except in
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and which shall be governed and bie preserved or worked out as is specifically
provided in the Scheme or in accordance with the Applicable Law and in such
case, each Party shall bear its own costs, unless otherwise mutually agreed.

if any provision of this Scheme is found to be unworksble for any reason
whatscever, the same shall not, subject to the decision of the Demerged
Company and the Resulting Company through their respective Boards, affect the
validity or implementation of the other parts and/or provisions of this Scheme.

COSTS, CHARGES AND EXPENSES
The Resulting company shall bear all costs, charges and expensas {including, but
not limited to, any taxes and duties, registration charges, etc.) arising cut of or

incurred in connection with and in implementing this scheme and matters
incidentaf thereto. -

SCHEDULE OF ASSETS

Of Demerged Undertaking of Orient Paper & Industries Limited {“the Demerged
Company”} to be transferred to Orient Electric Limited with effect from 1st March,

2017,

PART — |

{Short descripticn of the Freehold Propearties of Demerged Undertaking of the

Demerged Company)



of Land at Kolkata:

——

Na.

Khata/Khasara No.

Plot No.

Land Area

ook No.l, Vol 98,

page-70-81, being no. 3512
of 1954

4, Ghore Bibi Lane

5 figha, 10 Cottah

Book No.i, el 98,
Page-70-81, being no. 3512
of 1954,

4, GGhare Bibi Lane

3 Cottah 11 Chittack 13 59 ft

w

Book  No.l, Vol 98,
page-70-81, being no. 3512
of 1954, Area corrected by
rectification deed - Book 1,
vol 41, Pe-94-97, being no.
1090 of 1959

5, Ghore Bibi Lane

3 Bigha, 1 Cottah, S Chittack,
15 5q ft.

Bookl,
Page-242-248,
2227 of 1937

Vol .40,
being  no.

6, Ghore Bibi Lane

2 Bigha, 5 Cotiah, 1359 ft,

Book Mol Vol 19
Page-180-198, being no.
590 of 1966, Amended by
Book No.1, Vol.33,
Page-71-73, being no- 1236
of 1966,

59, Canal Circutar
Road

3 Cottah, & Chittack.

dgok  MNo. 1, Voli3,
Page-196-205, being 691 of
1966. Amended by Bookl,
vol.33, Page-71-73, being
10,1236 of 1966,

69, Canal Circular
Road

9 Cottah

Book No. 1, Vol22, Page-
70.79, beig no. 692 of 1965,
amended by Beok 1, Vol.
a5, Papge-95-98, being no.
1235 of 1566

G4, Canal Circular
Road

g Cottah, 14 Chittack.

T

Book No. 1, Vol 248,

8 Page-25-36, being RrO. 7443
of 1982

59, Canal Circular
Road

1 Cottah, 12 Chittack

Total Land Area

10 Bigha, 45 Cottah, 41 Sq. ft.

Details

5.
Na.
1

of Land at Faridabad:

-

Khata/Khasara No.

Plot No.

I

Land Area

Total tand Area

Site Mo. 11, Sector
5,

Faridabad, Haryana

24248.89 5. yards

24248.39 sq. yards

(Short description of the Lea

sehol

PART -1l
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d Properties of Demerged Undertaking of the
Demerged Company)




PART =1l

{Short description of stocks, shares, debentures and other charges In action of the
Demerged Undertaking of the Demerged Company)

Nil

Cash and bank balances, Loans & Advances and ather Current Assets of the Demerged Company

pertaining to the Dernerged Undertaking as on the Appointed Date.

Trade-Marks:
5. | Registration/Application/IRDI Class Registered Mark Country
No. | No.
1 17383 11 ORIENT Oman
2 33717 il ORIENT Sudan
3 106724 11 QRIENT FANS Sri Lanka
4 TZ/T/2009/873 11 ORIENT Tanzania
5 142400982 11 ORIENT Saudi Arabia
5 52501 il ORIENT FANS UAE
7 2002/02245 11 CRIENT FANS Malaysia
2 14186 G ORIENT Nigeria
9 ]12317211 7,8,9,11 ORIENT tw L
Application
10 | 87880 7 ORIENT Qatar
11 | 87881 o ORIENT Qatar
12 | 87882 11 ORIENT Qatar
13 55271 7 ORIENT Kenya
14 | 3525404 11 SUMMERCOOL USA
15 1612435 il ADONIS India
16 1612440 11 ARISTA, india
17 1056825 il BLAST India
18 | 828410 11 BOLNCER India
19 1632438 il CALLISTA India
20 1569705 11 CREST AIR India
21 1252804 11 ENERGY STAR india
22 | 1528652 11 FANTOOSH India
23 11056828 11 FROLIC India
24 | 1512443 11 GRATIA India
25 | 828407 11 HURRICANE India
26 1612441 11 KALLOS india
27 1612437 11 LENORA India
28 | 358344 7 MOTOLITE india
29 | 358343 12 MOTOLOTE India
30 1384802 i1 NEW AIR. India
31 1610078 13 NEW BREEZE India
32 1612436 11 aLo India
33 1635755 11 ORIENT India
34} 1397541 Yand 11 ORIENT India
35 106063 9 ORIENT iIndia
36 | 1207126 11 ORIENT ALEXANDRIA | India
37 1207138 11 ORIENT CALIFORNIA | India
8 15653969 71.%11z16 CRIENT India
' ELECTRICALS
39 | 1207129 11 ORIENT |25 VEGAS india
a4k | 1207127 11 ORIEMT LINCOLN Incia




5 ) £
A
/
7

) ORIENT .
£ 41 11569704 11 ANHATTAN India
41 | 636060 11 ORIENT ndia
43 | 1570044 11 ORIENT VICTORIA India
44 1570043 11 PACIFIC AIR India
- 45 | 1683126 7,9,11&16 | P5PO {ndia
46 | 1380912 11 ROTO-53 India
47 1359055 11 ROTOMAT India
48 | 1322331 11 SEA BREEZE india
49 1181019 11 SQUALL India
50 1637759 11 Subaris India
51 j 1076152 11 SUMMER BREEZE india
52 | 1076161 11 SUMMER CHILL Irlia
53 1371042 i1 SUMMER CROWN India
54 § 1065688 11 SUMMER DELITE india
5% | 1322330 11 SUMAMER PRIDE India
56 | 1056823 1i TORNADO India
57 1828409 11 TRIUMPH India
53 | 1056826 11 TWIRL india
59 | 748141 11 TWISTER India

&0 | 1056829 11 Z1pEY India
61 12123420 7,8,9,114,16 | QRIENT ELECTRIC india
62 | 2360124 1t Adena India
63 | 2360126 11 Adrian India
4 1 2360127 11 Areta india
65 | 2360123 11 Amara India
&6 i 2360125 11 Urign India
57 | 2427444 11 COUPLET india

W 68 | 1181018 11 SPRING AlR India
6a | 2123421 1'68' 9,11 and | pevys {ndia
70 | 2123422 z'sg' 9. 1Land 1 oaenTACTUS India
71 } 2126641 11 Sumimer Xpress | India
72 | 2126640 11 Zoom Air India
73 2126639 11 Sea Air India
74 | 2126638 11 Ocean Air India
75 | 2126637 i1 Apex At India
76 | 2819931 il Crient Jazz India
77 | 2662016 11 Orient Joan India
78  26B2017 11 Orient Andrea india
79 | 2662015 11 Cyril India
- 30 | 2068469 783,11 ORIENT india
g1 1 2662013 11 Orjent Oprah india
82 12819930 11 Crient Cristo India
23 2315932 11 Orient Curl India

g4 | 2819933 11 Orient Spind lndia

ORIENT PSPO
85 | 806662 11 TWISTER (DEY. OF | India
FAN)

86 1610079 11 SUMMER COOL {ndia
87 | 16116596 11 SUMMER XING India
83 | 2126636 il Frost Air India
29 | 2625801 7,89 11 Orient Electronics india
g0 | 2662011 11 Qrient Wendy India
91 | 2662012 11 Orina india
92 j 2662014 11 ) Orient Avalon India
93 | 2662018 11 Orient Cacitia india
g4 | 4662019 il Orient Aralia India
95 | 2662020 11 Orient Valeria India
96 | 2803480 11 SLMMER KING India




97 | 2803481 11 i SUMMER COOL India
) Orient Electric The )
98 | 3155183 78,911 Smart Shoppe tndia
os | 3155183 789,11 Orient Electric india
Smartserv
100 | 3209735 7,80.11 Orient Electric Smart |
Shop
101 | 635755 11 ORIENT India
102 | 1612435 11 ORIENT LUMINAIRE India
103 | 1612442 11 FINA India
104 | 1630404 1l QOrient Majesty India
105 | 2158421 9 CRIENT India
106 ; 2158421 11 ORIENT india
107 | 2158421 7 ORIENT India
108 | 2158421 9 DRIENT India
109 | 3041588 11 ORIENT ELECTRIC India
110 | 47303 11 QRIENT Irag
111 | 1893/06 11 ORIENT Ghana
112 | 85524 11 ORIENT Bangladash
ORIENT
g 48710 7 ELECTRICALS Nepal
GRIENT
il4 48711 9 ELECTRICALS Nepai
DRIENT
115 | 48709 i1 ELECTRICALS Nepal
- ORIENT
116 | 48708 16 ELECTRICALS Nepal
117 | DO02013020763 7,9, 11, 16 ORIENT Indonesia
118 | 2017/78675 11 ORIENT ELECTRIC Turkey
119 | 1296410 NA ORIENT BOTSWANA
120 | 1296410 NA ORIENT IRAN
121 § 1296410 NA ORIENT SINGAPORE
122 11296410 NA ORIENT CYPRUS
123 ] 1296410 NA ORIENT LIBERIA
124 11296410 NA ORIENT MEXICO
125 | 1296410 NA ORIENT SWAZILAND
126 | 1296410 NA QRIENT EGYPT
127 | 1206410 NA ORIENT LESOTHO
128 | 1256410 NA ORIENT MOZAMBIQUE
129 | 1286410 MNA ORIENT TURKEY
130 | 1256410 NA ORIEMT ISRAEL
131§ 32856410 NA ORIENT MOROCCO
132 1 1296410 NA ORIENT NAMIBIA
133 | 1296410 MNA ORIENT ZAMBIA
Design Patents:
_S' Apglication No. Product
o,
1 128143 | CEWING FAN
2 1983144 | CERING EAN
3 198146 | CEILING FAN -
4 198145 | CEILING FAN
5 237985 i MIXER GRINDER
B 237992 | WATER HEATER
7 237991 | WATER HEATER
8 237950 | WATER HEATER
9 237988 1 MIXER GRINDER
10 237987 | NMIXER GRINDER
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11 237986 1 MIXER GRINDER
12 242383 | JUICER MIXER GRINDER
13 242384 | JUSCER MIXER GRINDER
14 237585 | MIXER GRINDER
15 242386 1 AIR CODLER
16 242387 1 AIR COOLER
17 242388 | AIR CODLER
18 242389 | AIR CODLER
19 246658 | WINDOW COOLER
20 246659 | DRY IRON
21 246657 | DRY IRON
22 254534 | MIXER GRINDER JAR
23 254535 | MIXER GRINDER
24 242385 | AIR COOLER
25 258527 | COOLER
pis] 257566 | HEAT CONVECTOR
27 284255 | WATER HEATER
] 284256 | WATER HEATER
29 286518 | Ceiling Fan
30 286519 | Ceiling Fan
31 286520 | Ceiling Fan
32 287849 | Ceiling Fan
33 287850 | Ceiling Fan
34 288668 | Ceiiing Fan
35 288669 { Ceiling Fan
36 288670 { Ceiling Fan
37 2885671 | Ceiling Fan
38 289591 i Pedestal Fan
38 289592 | Cabin Fan
40 289593 1 Table Fan
4l 290188 | FAB BLADE UNIT-1
42 290189 | FAB BLADE UNIT-2
43 2590190 | MOTOR FALSE COVER-1
44 280191 | MOTOR FALSE COVER-2
45 252227 { Spectra
46 253346 | Coupiet
47 261952 | Cyril
48 261131 | Avalon
49 261132 { joan
50 261133 { Orina
51 261134 | Oprah
52 261135 | Wendy
53 268222 | lazz
54 268223 | Cristo
55 268224 | Curd
56 285230 | Super Hero
57 285231 | Rob Rabby
58 257967 | AIR COOLER
59 298201 | AIR COOLER
50 288590 | Pedestal Fan
61 298263 | Ceiling Fan
62 298264 | Ceiling Fan Blade
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An Application under Sections 230 and 332 of the

said Act.

And
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